














Shariah Standard No. (17): Investment Sukuk

Payment Underwriter

Payment underwriter is the intermediary institution that undertakes to
pay dues of certificate holders after when realised.
Investment Manager

Investment manager is the party appointed by the issuer or the issue
manager to perform all or part of investment operations as indicated in
the issue prospectus.

Investment Trustee

Investment trustee is the intermediary financial institution charged with
protecting the interests of certificate holders, supervising the performance
of the issue manager and safe custody of documents and guarantees for
consideration stipulated in the issue prospectus on the basis of agency contract

Trading of Certificates

Trading of certificates refers to disposal of the ownership right contained
in the certificate through selling, pledging, gift or any other permissible
means of disposal.

Muzara’ah (Sharecropping)

Sharecropping is partnership in crops in which one party presents land
to another for cultivation and maintenance in consideration for a common
defined share in the crop.

Musagqat (Irrigation)

Irrigating partnership is a partnership that depends on one party pre-
senting designated plants/trees that produce edible fruits to another in
order to work on their irrigation in consideration for a common defined
share in the fruits.

Mugharasah (Share-Agriculture)

Agricultural partnership is a partnership in which one party presents
atreeless piece of land to another to plant trees on it on the condition that
they share the trees and fruits in accordance with a defined percentage.
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